
Minutes of the 27b (twenty-seventh) meeting of the Approval Committee for the
s.",11"_r!fjfic sEz for IT/ITES devetoped by M/s. nquatine properries Lrd., held
on 15-07-2016 at 10:30 hours, under the Chairmanship of Shri Upendra Vaslshth,
ndcn zonal nevelopment commissloner, Kandla special Eeonomic Zone, in the
cpnference room of the Developer. GIFT-SSZ. Candhinasar.

List of participants is annexed as Annexure-I

A) Fresh Froposals:-

24'A'01\ Proi:ect propgsal of lvl/s. Nintec Buslness consulsug LLp.
Ahlnedabad for settins up a new unlL-

Shri NirE Gemawat, Partner of the applicant conrpany, appeared before the Committee
for personal interview, and explained the proposed project in the SEZ. The proposal is
for service activity and export, of (olnformation Tecilnology soft:ware services,,.

P Proposed investment is Rs. 216.00 lakh,',.antl employment generation for 100
pelson;

F The Developer has eatmarked Unit No. 305 for the proposecl projecr in the SEZ
F Projectecl FOB value of exports is lLs. 8100.00lakhs, with foreign exchange outgo

of Rs. 62.00 lakhs, resulting NFE eamings of Rs. 8038.00 lakhs (99.XoA;

The Comrnittee after due diligence and deliberation agreed to approve the project, subject
to standard terms and conditions, of the SEZ Rules. 2006.

B) Other case fsr.Aqua,lino-ITATE$ - SE?:-

2,6'A-02) suLmissisn of llalf yearly Report by the Developer - M/s. Aq$aline
Properties Pvt. Ltd.. and monitoring of the same-

The Approval Committee noted and has taken on record the t{alf Yearly Progress
Report fbr second half of 2al5-16 (ocrober, 2015 to March, 2016) fil;d uy ttre
Developer,

( Upendra Vasishth )
Chairman of Approval Committce

&, Zonal Developnrent Commissioner
Gujarat SEZs

(FIQ: Kandla-SEZ)
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Mlnutes of the 27'r (twenty-seventh) meeting of the Approval Committee for the
seetor *pecific 5fr,7, for IT/tTEs developed by M/s. Aqualine properties Ltd,, held
sn 15-07-2016 at 10:30 hours, under th; chairulanship of shri upendra vas-istrth,
ndc,- zomal Development commissioner, Kandla speeiol Econornic zone, in the
conf,brenee qssm of tlq.Developer. GIFT-SEZ. Gandhinasar.

ANNEXURE-I
The members were
01. Shri Upendra Vasishth,. ndc

Zonal Dev.eloprnsnt Comrnissioner, KASEZ.
Chairman

02. Shri Anand Jagtiani,
JDC (i/c). KASEZ. Ahmedabad

Nominee for the Director-SEZ,
DOC, MOC&L NewDelhi

03. SmtA. B. Bhatt,
GM. DJe. Gandhinaear

Mernber

04. Smt Kavita M. Sheth,
De,pu{y Colleetor, Gandhinaear

Nominee of the District Collector,
Candhinasar.

Shrit. G nareq^UtBeO/o the Jt. DGFT.
r\hmedabad. AgA,.6G Ff

Nominee of the Jt. DGFT,
Ahmedabad.

05. Shri Pankaj Kotak,
M/s. Asualine Prooerties Pvt. Ltd..

Representative of the Developer -
Aqualine.
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