
&{ii,rutes of tke 3i" (thir"tv-first) meet{ng of t}re Approval Conimi(fee {or tha* $ec{or
specilic [iEZ for muitt-se]"niees develos:ed b3r 1\4/s. Gf]rT S]ii{ L,td., naetrd om {}7-!0-
2$1{t at 16;{}0 ho*rs umq{e?" t}ee C}aairmxnslrip of $hl"i LIpendna Vnsisl.nth, ndc, Zoma}
&)eveloprmeffit Cosmrmissiomer, K*amdna Special Flcomomric Z*rteu im the ehamher of the
Zo n aI Devenopxmemt Comermission er' " s offi ce, Kand]a-SE!L" A]amedab acl"

List of participanls is annexed as Annexure*I

Approvecl tninutes o{'the previolrs nreeting wele confin:red by the Approva.l Comrnirtee.

A) Fre.sla aera{ tlt}rer cases fa{:G{F-.['- $EZ:-

3n-A-[}l) Froposrylq)(${/&gtqqqq-{.
Y.td.J*la' seftflrae-up of se{vice unit tn G{FT-SEZ" Glrmrlhinagar.

Shri Sathish Malhur, CE0/Principal O1'fir:er. and Shr:i Sanjay l(abra, Compliance
Oflicer o{'the applicant iinrr appeai'ed befirre the Approval Cornrnittee and explainecl
their proposal for: setting-up nf new unit in CIFT"SEZ, Gandhinagar. fbr provicling
service activities o{' "Insurance & lteinsurance broking seruice ( as per" clanse 3 nf
circnlar issued by IR1)AI vide its circular No. iRDAi/Nl/CIR/tMIISCry0i9l0lll20lt;,
dated 28-0i-2016 and IRDAI (IFSCI). Guiclelines, 2015. A brief detail of the proposal is
as ufider:*

F 'l'he FOB value Ibr said project, for 5 {Pive) years period is projected as Rs.
2030.00 ialths, rvith foreign exchangc outgo of Rs. 386.1A lakhs resulting in N!'E
of Rs. 1643.30lalrhs (80.95%).

" 
"fhe Developer. GIFT SIIZ vicic let1er dated 2l-09-2016 has earrnarked, &
confirmed the rer-1uil"ed preinises/space ir the .SEZ far fhe ploposcd prtiject.

As the above proposal of business falls and categr:rizes itseif under tlie
mandatelgr-ridelines/regulations fiatned f'or tl:re Internaticinal Frinancial Services Centre
(IFSC), tire Regulatory Autholiry 1'oi'thc ri6!1'11$ viz. lnsuranr;e Regulatory and
I)evelopnient Aurhor:ity of'India (ill[lA$ w;is inviled r-rpon to participate as a Special
Invitee fur the Approval Ccrnrrittee &{eeting.

After hea:-ing the proposal fi'om representatives of Mls. Pioneer Insrrance and
Reinsurance Brokcrs Pvt" Ltd., Mumbai, ;rnd the Clornnrittee after clue rliligence and
rloilberaiion docided to approvc the proposal of the applicant lvlis. Pioneer Insurance anil
Reinsurance Brokers Pvl. Ltql., lor selting np an IFSC Insurance Office in GIFT SEZ,
Gandhinagzu'. This appr'*r,ai rvould be sub-iect to the condition that they obtain all
mauclatory/statutcuy approvals/perrnissions fi'orn tire InsLrrance Itr egulator:y and
I)evelopment Authority of lnclia (II{"DAI), as required nnder the iFSC guideliites &
legulations, and strictly in accordmrce rvitir (l) lnsurance l{egulatory and Developinent
Auttrrolity of India (lnternational Financial Service Centre) Cr.ridelines, 2015, Ilef:
IRDANL/GDL/MISC/{155fi42t)15, ctatccL 00-04-:015. 12) Goverument of India,
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I\finutes o$ ttrae 31" (thia"ty-tirs{} rneeting of ttrre Approvan Comrrulittee for ttrre Sectl.rn
snreeiliic SK-Z fon rmtenfi-sem,ices developed b3, &t{ls" G{F'''f SEZ Ltd., }add on S7-10-
2€|16 xt 16:{}& leoaxrs umder the Chairmrem$hip of Shri Upenrlra Vaeisteth, nrlc, Zomal
Tleveloprment Conramissioxler, Karael{a Spcci*! Econornic T-*we, !n frhe ch*mebcr o{ t}re
Zo n aI ffi ev*Ioga rmeaet Com a'm issierm er's o*!icc, Knncnla-$EZ, Ahmedab acE.

Nfinisirj, of Comrnei-ce & lnclustry's Notilicalion No. S.O. 968 (E) F.No. D.12/25n0A9-
SIIZ datetl0E-04-20i5, and -?) irJodficatior: No. G.S.R. 229 (il), i{ated 27-03-2015 issued
by the (iovernment of Inclia, h'liriistry of Fit"rance, I)epartment af Financial Services flon
I'" i"No. fiA17l9Bl20l4-Ins.I{, It rvas iirrtirer decitled by the Approval Committee that the
Cotnpany will nr:t be ni:le to initiate investments as long as the mandatory as well
statutory approvals are not acquii:ed liom the concerned regulatory autholity. Thc Bond
crim LU'l slra.Il also he e,\.eclrted a{ler tire necessaly a14:rrovals ancl perniissions havc heen
trccorded hv tl:e concerned regulatory authority.

f'he Committee alter due diligence and riqiiberation approvecl the project" suhject
to standard terms anrl conrlitions, r:l' the SEZ Rules, 2006, and other stipulated and
rr andatory norms/r'equilelnefl is er1' IR DAi.

s)

31-S"0n)

Supplemeptgqg-!{qna*..{o1 :Gffi . $L,Z:-

-&mmr*va} o*l iist of sc*ds & services recuired fbr r{.utirorized

Qpenatiorns; req$aest *f tlaer &eveloxrer M/s" G{EI l0*;4 X-!tI.-G{f?l} --
LTlld*r Sect{o$._:nd (1)-(a} ollthe SEZ Act"2{.}05, reac} with X{ule * l{} dl
i? qlf tllq S&f- Rules, ? 6"-.

Shri S" P. Srivaslava AVP (SEZ) ol the l)evcloper (GIF-T), explained lhe
requirement o1'goorls lor aulhorizcci operatiotrs sought virie their 1e[er dated 04-10-2016
It u,as stated that these goods are required for canling aul" defbuit Authorizecl Operations
as under, rvhich are col,c;:ed under Trrstruclion J.,lo, 50 o1'ltre DOC. for tlieir zonal l'aciiity
briilding ilr processing area:-

l) Conslruction o1'Ruilchng in processing area (inter:ior lbrnishing of GijrT
Euikling)

2) }'ower (including pov/er back up facilities ) {br: captive use only and;
3) Electrical, distribution ne trvork including neces$arv suh-station o1'appropriate

capacity, pipeline netrvor'k, ctc.

The tluty-fiee gooris irrtencleri to he procured are rcquildcl alc loi basic
developrnent, construction, anri othel related inii:astructrre work in tl"re notih*d SEZ.
Chainnan of t.he ,Apprarr:rl Conindttce reiterated thal the Specifiecl Olficer of the SEZ
should ensura lhat procurem*nt of- duty fiee goods is stricl"ilz meant fbr Arithorized
Operations in the SEZ.
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Mimutes *f the 3X" {t}rirty*first} maeeting of t}re,Approva} Corunaiftee lor the Sector
speci*ie $trZ for raaulfi-services devetroped by M/s. G{FT S$1,7, \,td", }aeld on $7-10-
2016 af l6:0$ {rours under tFre Chairnramship af S}rri {Jpendra Vasishth, ndc, Zonal
{}evenop*re.nf CsrmNxlisstofier, Karrad}a Speciatr Xtrcoraomaic Zane, in the c}rarm}rer of *}re
Zo ma} Developnnem{. Coralffi issiomer' s offr cc, Kan dla-StriZ, Airm cdatrrad"

Therefbre, the Cor:r:mittee alter due deliberatjon end cliiigurce approverl the list of
goods intended tr: be procr.u:ed lbr the above delault Autlir:rizerl Operiltions subject to
stanclar-d lenrrs and condrtions ol the SEZ ftr-rles, 2006.

t..-
lwl'i'

( llpendr:a Vasishth )
Chaiman of Approval Coflrmittee

&. /.ona| Development Conrnri ssioiier
Gujarat SEZs

iHQ: Kandla-SEZ)

ANNEXUREd
'l'he fbllowing n:embers wele pLesent:-

Shri Upendra \,/asishth, irdo [ihainnan
e-qlrql qerq lop qqn LC ql11b!rs1el54 sEA,
Shri Anand Jagtiani, Nonrinee lbl the nirec'tr.r, -SgZ.
i IIC (i/c),. t(Alil:Z, Ahryed+,!e{_ DOC, N,1()C&1, New Dcllri
Slrri Suresh Mathr:r, Special lrrvitec rep: esenling tlie
l.D..IRI]AI, ]{yjlerabad. IRDAI, flydgtqlqd.
Srnt A. B. Bl:att. CM, DIC, Member

Srnt Kavita M. Sheth, Nominee o1' the District Collector,

llt+g4r. __ (ianclhinasar,

Dr. Chintan Patel, Assistant Comtrissioner,

$svlqs lar,Gqq4birssql 
--

Shri S. P^ Srivastava, AVP (SliZ),
ha/s. GIlf S,E4 Ltd'$g11d,hry

Noirinee,:f the Conil'nissioner of
Ll entral llxci se. Ahrnedabad-Ill.
Special Invitee - lepresenting the

I)eveloner*GIFT*SV,Z
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