
lilinutes of the 38'r' (thirty-eighth) rn*eting of the Approyal Committee for the Sector
specific SIIZ for multi-sen'ices developed by M/s. GIIrI' sEz Ltrl.. heltl on zz-a2-
2$17 at 16:30 lrours under the Chairmanship of shri upendra vasishth, ndc, Zonal
Development Courmissioner, I(andla Special Econsmie Zone, in $eminar HaII of
Central Excise Bhawan, Ambawadi, Ahmedabatl

List of participants is annexed as Annexure-l

38-A) Fresh qagsqjor GIFT - Iylulti Services - S[Z:-

The Apprroval Cornniittee for GlFT-Multi-services-SEZ (inclLrcling lnternational
Financial Services Centre), Gandhinagar, met at the Seminar ilutt of Central Excise
Bharvan, Ambawadi, Ahmedabad to consicler and decide on thr following 03 (three)
proposals' As the below mentioued proposals of business fall and categorizes under the
mandatelguidelines/regulatiolts frarned for the International Financial Servjces Centre
(IFSC), the Regulatory Authority for the same viz. S,ecurities and Exchange Boarcl of
hdia (SEBI) anrl thus appropriate representative of the said Regulatory Aithority was
invited upon to participate as a Special Invitec for the Approval Committee Meeting.

. After hearing each of the applicants, the Apprr:r.al Comnriltec aflcr due cliligence &
deliberation decided the proposals ofthe applicants respectively as under, for selting up
ar II'-SC - Capital Market Inteflnediary in GIFT-IFSC-SEZ, Gandhinagal. in r.speJt c,f
Case/proposal at No. 3B-A.02 and 38-8.01 rhis approval woulel be subject to rhe
c_ondition *rat the applicants obtain all mandatory/statutory approvals/permissions {iorn
the Securities aud Exchange Board of India (SERI). as recprired under the IFSC
guidelines-& regulations and strictiy in accordance with (l) Sesudtles and lixchange
Boad r:f l,ndia ([nternational Financial Service Cenhe) Guideline.s, 2015, dated Z7-(fi-
2015, {2) Govemment of India, Ministry of Commerce & Industry's Notilication No.
s.o. 968 (E) F.No. D.tztzsna\g-s\Z dared 08-04-?-015. and 3; Noiification No. c.s.R.
229 (E\, dated 27-03'2015 issued by the Covernnrent of India, Ministry of Finance,
Department of Financial Seryices from F'. No. I4017/98120I4-Ins.ll.

38-A-0r) Proposal of M/s. Anisha Fincap Co{.sultants (IFSC) pvt. Ltd..
for settir{-up of IFSC finaneial serviccs - cauitnl

market iiltermedi+rv unit in GLFT-S}IZ. Ganclhinasar.

t he Approval Comndttee noted that none o1'the directorslpr:omoters appeare6 fnr
personal iffervietv. Thus, the Approval Committee decided to defer the proje* proposal
till ths time applicant submit the same.

38-A-02) I-,td
sct_tins-up of Jf

Shri Saura[:h Jain, Director of the applicant company appearecl belbre the
Approval Ci:mmittee f-br personal interyiew. Tlicy explained their proposal fr:r: setting-up
of IF'SC financial services - capital market irrtennediary unir in C*f-SnZ, Gandhinilai.
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Minutes ol- the 38"' (thirfy"eighth) meeting of the Approv:rl Committee far the Sector
speciflc SEZ for multi-services developed by M/s. GIFT SIIZ Ltrl., held o* 2Z-AZ-
2Al7 at l6:30 hours uncler the Chairmanship of Shri Upendra Yasishth, n6c, Z.onat
Ilevelopment Comnrissioner, I(andla Special Economic Zone, in Seminar IIaII of
Central Excise Bhawan, Amhawadi, Ahnred*bad.
The applicant company is engaged in the business financial service f'or past several years.
The representative informed that the proposal is to provide "financial iervices as capitat
market intermediary in GIFT IFSC in accordance rvith the SEBI (IFSC) Guidelines,
2015. Abrief detail of the proposal is as under:-

> FOB value for export of services fbr saicl prerject f:br 05 (five) ycars period is
ptojeoted as Rs. 575.00 lakhs, rvith toreign exchange outgo of R.s. 245.00 lakhs
resulting in NFII of Rs. 330,00 lakhs (57.39%).

F The Developer (GIFT) vide lettcr clated 06-12-2016 has earmarked, & confirmcd
the required premises/space in the SEZ for the pr-opose<lproject.

The Committee after rlue diligence and delibetation approved the project, subject
to standard terms and conditions, of the SEZ Rules. 20$6 and other-stipulated and
mandatory norms,/requirerteuts of SEBI, and thc applicant giving the break-up of tbreign
exchange outgo projected.

B) Deferred alld other cqses f'CIr GItr'T - SEZ:-

38-B'01) PropgsaL of $ys. Afiinity Globar (IFsc) pvt. Ltd., Gardhinasar. for
setling-up qf IFSC iipsndel services * c-flpital rnarket_.lUfeImediery-
unt in CIFf-SEZ. Gapdh

'I'he above proposdl was heard by the Approval Comnr.ittee in its 3d,& rneeting
held on 05-01-20''/, and v,ps deferred for input fi-orr sEBI on technical aspect. n;
representaiive of SEBI confinned that the pruposal is fbr sr:lting-r4: of IFSC firrancial
services - capitai niarket intermedialy unit in G{F'l'-sEZ; Gandhinagar, and can be
approved in accorclance r.vith the SEBI ([FSC) Cuidclines,2015. A brief detail of the
proposal is as uncler:- 

,:

> FOB value for ery)ort of services for said projcct lor 05 (five) years period is
projccted as Rs.669.l6lakhs, with forrcign exchange ourgo ()f Rs.227.33 lakhs
resulting in NFE of Rs. 441.83 lakhs (66.03%).

F The Developer (QIFT) vide letter dated 2l-1 l-1016 has earnarkecl. & confinned
the required premises/space in the SEZ for the propc'sed proiect.

The Committee aller due diligence and deliberation approved the project, suliject
to standard terms and conditions, of the SEZ Rules. 2006 and orher stipulated and
mandatory norms/requirements of SEBI.

\,/'
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Minutes of the 38"' (thirty-eighth) meeting of the Approval Committee firr the Sector
specific $EZ for multi-services devel*ped by M/s. GIF'T sEz Ltd", held on 22-02-
2017 at 16130 hours under the Chainnanshlp of Shri Upendra Yaslshth, ndc, Zonal
Development Commissioner, Kandla Special Economlc zone, in seminar }rall of
Central Excise Bh*wan, Ambawadi, Ahmedabad.
38-8-02) Apuroval of servico {equired for Apthorized

Operations request of the unit, etc.

The Approval Comrnittee noted that one of the approved units in GIFT-IFSC-
sEZ, in the insurance sector, is seeking approval fbr one additional service, viz.
"Insttrance Atrxiliary Scrvices" to the de{bult list of services, ll}re Approval Committee
aller due deliberatian and diligence approved t]:e sarne to be included to the dsFault list of
serYices 66 'F I for use in lhe GIFT-SEZ. subject to standard terms and conditions sf the
SEZ ltulcs, 2006.

'Jn"'---( U$endra Vasishth )
Chairman of Approval Committee

&. zonat l)evel opmen t 
"dtilil-lp;

(HQ: Kandla-SEZ)

AITNEXURE-r

The fallowing meinbers were present:

0t. Stri Upendra Vasishth, ndc,
Zonal Developrhent Commissioner. KASEZ.

Chairman

42. Shri Anand Jagtiani, IRS.
JDC (i/c). KASEZ. Ahrnedabad

Nornince for the Director-SEZ,
DOC. MOC&I. NewDelhi

03. Smt Kavita lvl. $heth, Deputy Collectur,
Caudhinaqar.

Nominee of the District Collector,
Gandhiriaear.

44. Shd V. H. Bist, Assistant Comrnissioner,
Gandl-rinaear Division.

Nominee of the Comrnissioner of
Cerrtral Excise. Ahmedabad-lII.

05. Shr,i N. N. Amru,
FTDO. O/o DGFT.

Nominee of thc Jt. DGFT,
Ahnredabad-

06. Shri Sachin Yadav,
ACM. SEBI. Ahmedabad.

Special Invitee - SEBI,
Westenr Reeion, Ahrnedabad

07. Shri S. P. Sr:ivastavq AVP (SEZ),
M/s, GIFT SEZ Limited.

Representativc of the developer.
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